
 
 
 
 
 
 
 
   
 
 
 

 
 
 
   
 
 
 
 
 
 
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7–14  
days later 

Contract 
Date 

7–30 
days later 

 

14–21 
days later  

Settlement 

 

 

After 
Settlement 

 

Seller 
Termination 

The date the Contract is signed by the last party and the Buyer pays the Initial Deposit to the Seller. If not licensed already, 
the Buyer commences steps to obtain the necessary licence to conduct letting services.  

Body Corporate is notified of 
Settlement. 

Seller is required to continue 
providing training for 7 days following 
Settlement.  

Seller is restrained from trading in 
the building for up to 2 - 3 years 
after Settlement.  

Buyer takes possession of the 
Business and its assets, including the 
Letting Appointments. 

The Buyer’s financier collects 
original caretaking and letting 
agreements as security. 
 

Buyer pays the Purchase Price (less 
any Deposit paid) to the Seller. 

If the Buyer has not 
notified the Seller as 
required on or before 
each of the relevant 
dates, the Seller gains 
a right to terminate 
the contract.  

Buyer must provide Seller with resume, 
references and other documents required by 
Body Corporate to approve assignment. 

Buyer 
Termination 

If the Buyer is not 
satisfied with its 
enquiries, or has not 
obtained finance, the 
Buyer may terminate 
the contract by notice 
to the Seller on or 
before each of the 
relevant dates.  

7 days 
before 

Settlement 

Buyer must pay stamp duty on the 
Contract prior to settlement and 
within 30 days of the Contract 
becoming unconditional.  

Buyer commences 
onsite training with 
the Seller. 

Up to 
30 days 

later 
 

Buyer must inform Seller whether it is 
satisfied with the verified financial 
records for the Business. 

Buyer must inform Seller whether it is 
satisfied with its legal due diligence 
enquiries. 
 

Buyer must inform Seller whether it 
has obtained finance sufficient to 
complete the purchase. 

Buyer meets with the Body Corporate 
Committee. Committee votes to 
approve assignment. 

Buyer pays Balance 
Deposit to the 
Seller. 

Buyer must open Trust Account ready for 
Settlement. Within 30 days of opening the Buyer 
must appoint an auditor and within 60 days notify 
the OFT that the account has been opened.  

MANAGEMENT RIGHTS SALE TIMELINE 

Below is a summary of the key dates and events that arise during an average Management Rights Business purchase 
 

Financial Verification 

Legal Due Diligence 

Financial Approval 


